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2021 Crypto Charts 
of the Year

Here’s a look at crypto charts from 
2021 that tell the stories of the year.

Ospreyfunds.io



2

20
21

 C
ry

pt
o 

Ch
ar

ts
 o

f t
he

 Y
ea

r

The Rise Of NFTs
In 2021, NFT sales topped $10B, a 30 fold increase over 2020. 

On March 11, Beeple sold Everydays - The First 5000 Days for $69M at a Christie’s auction. We might look back and say that 
was the NFT big bang. 

It was an epic summer as NFT sales eclipsed $4B in August alone and consolidated.

No wonder Collins Dictionary declared “NFT” Word of the Year.

Here’s a list of the largest NFT sales to date and here’s a chart of monthly NFT sales volume:

https://www.theverge.com/2021/3/11/22325054/beeple-christies-nft-sale-cost-everydays-69-million
https://www.collinsdictionary.com/us/woty
https://en.wikipedia.org/wiki/List_of_most_expensive_non-fungible_tokens
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Gaming NFTs Also Went Parabolic
Play-to-earn gaming grew exponentially in 2021. 

Gaming NFT sales increased 62 fold from the previous record year in 2020 finishing just shy of $1B. 

Axie Infinity, one of the most notable play-to-earn games, reported nearly 2M daily users in August. 

Web3 could be a gamer’s paradise. 

Here’s the annual Gaming NFT Sales chart:
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Mega Sales in the Metaverse
Metaverse NFT sales also surged. 

A 6,000-square-foot virtual estate in Decentraland’s Fashion District sold for $2.4M. It will be developed to stage 
fashion shows.

Here’s the annual Metaverse NFT Sales chart. Incredible.

https://therealdeal.com/2021/11/24/this-2-4m-virtual-land-deal-is-largest-ever-for-digital-real-estate/
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China and the Bitcoin Mining Migration
China banned Bitcoin mining in waves over the course of 2021. While the story picked up momentum in the US in 
September, Reuters and other global news services were reporting on it as early as June.

China went from mining two-thirds of the world’s Bitcoin in April to almost nothing.

But other nations picked up the slack, most notably the US and Kazakhstan. 

Here’s a beautiful graphic showing the distribution of Bitcoin miners by country from September 2019 (left) through 
August 2021 (right) via Visual Capitalist. 

https://www.visualcapitalist.com/after-chinas-crypto-ban-who-leads-in-bitcoin-mining/
https://www.reuters.com/technology/chinas-ban-forces-some-bitcoin-miners-flee-overseas-others-sell-out-2021-06-25/
https://www.visualcapitalist.com/after-chinas-crypto-ban-who-leads-in-bitcoin-mining/
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The Hash Rate 
As the China mining ban unfolded, the Bitcoin Hash Rate crashed during the summer of 2021.

The Bitcoin Hash Rate measures the processing power of the Bitcoin network over time and reflects the stability and security 
of the network. 

The crash was precipitated by the China Mining Ban as Chinese Miners accounted for more than half of the global hash rate.

The Glassnode chart below visualizes the summer crash as well as the recovery speaking to the resilience of the network.

https://studio.glassnode.com/metrics?a=BTC&m=mining.HashRateMean&mAvg=7&mScl=lin&pScl=lin&resolution=24h&s=1587244255&u=1589328000&zoom=&utm_source=newsletters&utm_medium=firstmover&utm_campaign=&clid=00Q1I00000LtQY8UAN
https://studio.glassnode.com/metrics?a=BTC&m=mining.HashRateMean&mAvg=7&mScl=lin&pScl=lin&resolution=24h&s=1587244255&u=1589328000&zoom=&utm_source=newsletters&utm_medium=firstmover&utm_campaign=&clid=00Q1I00000LtQY8UAN
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Total Crypto Market Cap Tops $2 Trillion  
The total crypto market cap cleared $2T in 2021 led by Bitcoin and Ethereum.

The Bitcoin market cap grew 64% to $900B while the Ethereum market cap grew 430% to $440B.

That’s a lot of tacos.

(The log chart above features the total crypto market cap in red, Bitcoin’s market cap in orange, and Ethereum in purple.)

Total Crypto Market Cap + BTC, ETH
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Strength In Ethereum
Ethereum advanced 418% as it climbed from $740 to $3,800.

It ticked an all-time high of $4,868 on November 10th and has traded sideways since. 

Ace technician and All Star Charts founder, J.C. Parets highlights Ethereum’s strong momentum stating, 

Ethereum remained in a bullish regime all year. It never hit oversold conditions in 2021. Bitcoin can’t make that claim. 

Check out the daily chart:

https://twitter.com/allstarcharts/status/1476931384488960006
https://twitter.com/allstarcharts/status/1476931384488960006
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Bitcoin Dominance Fades
Bitcoin’s dominance relative to the total crypto market faded to its lowest level since 2018. 

At the beginning of 2021, Bitcoin accounted for 70% of the total market cap of all crypto. By the end of 2021, Bitcoin 
accounted for only 40% of the total.

So Bitcoin’s dominance diminished a lot relative to the broader ecosystem.

However, the market cap of Bitcoin increased by 64% during 2021. 

So the takeaway here is not that Bitcoin is waning. The takeaway is that the broader crypto ecosystem is growing faster than 
the Bitcoin benchmark.

The following chart visualizes Bitcoin’s market cap relative to the total crypto market. 

Total Crypto Market Cap + BTC, ETH



10

20
21

 C
ry

pt
o 

Ch
ar

ts
 o

f t
he

 Y
ea

r

The Lightning Network 
The Lightning Network, a layer-2 payment scaling solution built on top of Bitcoin, was electric.  

The network opened 2021 with 8,321 nodes and closed with over 19,000 nodes on the network. 

Here’s a chart highlighting the steady growth: 

And in case you missed it, we wrote about the growth of the Lightning Network earlier this year. See the post here.

https://ospreyfunds.io/newsletter/what-is-the-lightning-network/
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Institutions Have Entered The Chat 
2021 was the year that institutions, venture capital, and large private investors allocated to crypto companies.

Here’s a wonderful write-up via The Block,

Crypto companies secured $25.1B in private investment across 1,703 total deals. Compared to 2020, there was 
roughly a 126% increase YOY in the number of deals and a 719% increase YOY in total funding. 

This year, there was more private investment allocated to crypto companies than the previous six years combined.

We love to see it. 

And here’s the money chart from The Block showing annual venture and private investment into crypto and blockchain 
sub verticals:

https://www.tbstat.com/wp/uploads/2021/12/The-Block-Research-20
https://www.tbstat.com/wp/uploads/2021/12/The-Block-Research-2022-Digital-Asset-Outlook.v2.pdf
https://www.tbstat.com/wp/uploads/2021/12/The-Block-Research-2022-Digital-Asset-Outlook.v2.pdf
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Bitcoin Weekly 
Here’s the Bitcoin weekly chart from late-2017 to the present. (2021 is highlighted in blue). Bitcoin increased by 62% in 
2021 after gaining 304% in 2020.

Bitcoin Weekly
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Solana Weekly 
Solana surged over 9,000% in 2021. It amassed a $50B market cap and moved into the top 5 tokens by this measure. 

Solana Weekly
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Solana: Speed and Scale for the 21st Century
Looking for long exposure to Solana? Click here for more info on our Solana Trust and check out our recent Solana 
lightpaper here.

1

Speed and Scale for the 21st Century

Osprey Funds Investor Product Series
Ospreyfunds.io

https://ospreyfunds.io/products/osol/
https://ospreyfunds.io/wp-content/uploads/Osprey_Lightpaper_Solana_2021.pdf
https://ospreyfunds.io/wp-content/uploads/Osprey_Lightpaper_Solana_2021.pdf
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Polygon Weekly 
Polygon (MATIC) also made a massive move. The MATIC token rose 14,000% in 2021 and is the 14th largest token by 
market cap at $18B. 

Polygon Weekly
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Polygon: Ethereum’s Expressway
Looking for long exposure to Polygon? Click here for more info on our Polygon Trust and check out our recent Polygon 
lightpaper here.

1

Ethereum’s Expressway 

Osprey Funds Investor Product Series
Ospreyfunds.io

https://ospreyfunds.io/products/opol/
https://ospreyfunds.io/wp-content/uploads/Osprey_Funds_Investor-Product-Series-IV_Polygon.pdf
https://ospreyfunds.io/wp-content/uploads/Osprey_Funds_Investor-Product-Series-IV_Polygon.pdf
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Will Turkey Go Bitcoin?
The Turkish Lira collapsed as the nation’s currency crisis escalated. 

Turkey’s President Erdogan publicized a draft of a crypto law for the country, but details have yet to be disclosed. 

This is a global-macro story we’ll continue to watch in 2022. 

The five year Lira chart is not for the faint of heart:

Turkish Lira – Dollar (TRY/USBD

https://cointelegraph.com/news/turkey-s-crypto-law-is-ready-for-parliament-president-erdogan-confirms
https://ospreyfunds.io/newsletter/could-turkey-go-bitcoin/
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US Debt Continues to Run
Here’s a running count of the US National Debt into the end of 2021. At the current rate, the US will exceed $30T in 
national debt before the end of the decade. 

There will only ever be 21 million Bitcoin.

https://www.usdebtclock.org/
http://www.usdebtclock.org
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Ospreyfunds.io

Happy New Year, everyone!


