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Strong breadth thrust in September.



We have data going back to January 2011, so we looked at 63-day high breadth readings that were in the 90th, 95th, 
and 99th percentile and calculated the median and average 1, 3, and 12 month returns from those occurrences. 

Given that, the data suggests median forward 12-month returns are more than double what they are when counting all 
trading days (20.68% vs 8.96%). Near-term returns shown in the table below are also above average for the three 
signals we tested.
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