
All Star Charts India Monthly Conference Call January 21, 2020



Disclaimer:

http://allstarcharts.com/terms/


International Stock Market Indexes

India Stock Market Indexes

India Sectors & Industries

India Stocks

$$$$













Dow Theory 2020
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Strong breadth thrust in September.



We have data going back to January 2011, so we looked at 63-day high breadth readings that were in the 90th, 95th, 
and 99th percentile and calculated the median and average 1, 3, and 12 month returns from those occurrences. 

Given that, the data suggests median forward 12-month returns are more than double what they are when counting all 
trading days (20.68% vs 8.96%). Near-term returns shown in the table below are also above average for the three 
signals we tested.

















Read for sector views.



Even the strongest Financial Services 
stocks look heavy near-term.

Patience required here.





























Trend remains broken. 
No reason to be long.



Consumer Goods Stocks Mixed Bag















Avoid this leader turned laggard.



Messy sector for now.

Need Tata & Infosys to lead.





Metals stocks improving, but still messy.
Patience here as things set up.



Cement Stocks







Chemical Stocks













Construction Stocks



Industrial Manufacturing Stocks











Energy Stocks



















Healthcare & Pharma







More Pharma 
trades here.



Textile stocks slowly improving.



Potential long-term reversal as Telecom space improves.



Two standouts in Media.









Biggest risk to Indian Rates is Rates falling globally.
Decent relative strength so far, but next few weeks important.



Higher relative Rates leading to big in Rupees?













US Precious Metals



Commercial Hedgers have had on 
their biggest net short position in 
history. And adding to their shorts. 
Now net short 340,396 contracts
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